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Please note:

Every effort has been made to ensure the accuracy of the 

2018 St Peter’s College Foundation Annual Report.  

We apologise if any omissions or errors have occurred.  

If you discover an error or omission, please notify the 

Development Office on +61 8 8404 0400.

St Peter’s College Foundation 

C/- Development Office 

Oval House 

St Peter’s College 

St Peters SA 5069 

Telephone +61 8 8404 0400 

Email foundation@stpeters.sa.edu.au

Front cover: Year 5 students Michael Teo and Jimmy Hele in the Junior School Library.
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 St Peter’s College Foundation Inc.   

Statement of Purpose 

The role of the St Peter’s College Foundation is to assist the 

Council of Governors to develop and maintain excellence in 

education, facilities and community service at the School.

Key Strategies 

Consistent with the strategic direction of the School,  

the Foundation supports and drives activities that 

encourage community engagement and philanthropic 

support – activities that help create an exceptional 

community of learning.

The Foundation supports the School’s goals to:

•	 Foster and grow a culture of giving to support access, 

diversity and future priorities.

•	 Ensure our relationships in the wider community are 

built on openness, trust and mutual benefit.

•	 Strengthen relations with our stakeholders.

•	 Enhance our Indigenous and international education 

programs.

 Board Members in 2018 

*Nick Grieve (YNG ’91) – President

*Glenn Rappensberg – Vice President

*Don Donlan – Vice President

*David Robinson (DAC ’84) – Treasurer

*Kate Robertson – (Outgoing) Executive Officer

*Tim Browning – (Acting) Executive Officer

Gayle Alexander

Tony Keynes (SCH ’70)

Peter McKee (WDK ’58)

Katherine Nugent

Susanna Proudman

Don Sarah AM (DAC ’54)

Rick Sawers AM (ATH ’66) – Council of Governors 

Nominee

Jon Silcock (YNG ’81) – St Peter’s Collegians’ Association 

Nominee

David Stock (FRR ’93)

Ex Officio Member

Tim Browning – Headmaster, St Peter’s College 

*Executive Committee Member
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The St Peter’s College 

Foundation is very grateful to 

the 583 generous members of 

our community who supported 

its fundraising endeavours by 

collectively raising $1,026,966 

in 2018. Our donors – the 

youngest aged 25 and the oldest 

aged 97 – demonstrated their 

commitment to making a difference and providing an 

outstanding and diverse learning environment that helps 

students reach their full potential. 

One of our priorities is to offer scholarships to make  

St Peter’s College accessible to promising and capable boys 

regardless of circumstance. More than a third of donors 

shared our vision to provide such an opportunity and 

directed their gift to the Scholarship Fund in support  

of boys for whom a Saints education would otherwise  

be out of reach. 

The Foundation awarded its first scholarship in 2015, 

established in perpetuity from donations to the Scholarship 

Fund. Thanks to the generosity of our community and 

further donations, the Foundation will now be able to 

support two concurrent scholarships from 2020.

The Foundation is also enormously grateful for ongoing 

support received from the following individuals and 

organisations funding a full scholarship:

•	 The James and Diana Ramsay Foundation

•	 The Doc Ross Family Foundation

•	 Adelaide Brighton

•	 The Rischbieth family

•	 Mr Doug Elix AO

•	 St Peter’s Collegians’ Association

In 2018, two members of the Foundation Board piloted  

a Donor Circle giving program by establishing General 

Excellence Scholarships. A Donor Circle is a group  

of 10 to 12 who collectively commit to provide full tuition 

 President’s Report 

Pictured below and overleaf: 

Community members attend the Donor and Volunteer Thank You Event in May

1.	 Will Osborn, Year 7 talks about his involvement in the  

Junior School Learning Assistance Program

2.	 Ian Lloyd (WDK ’58), Peter McKee (WDK ’58),  

and Grant Burge (SCH ’68)

3.	 Jacqueline Milne, Jen Robertson, Dave Stock (FLL ’93),  

and Fiona Fisher 

4.	 Friends of the Chapel volunteers, Sue Wells and Libby Doepke
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fee remission for a student to join St Peter’s College, starting 

in Year 10 or Year 11. The commitment is attainable for 

individuals who may not have the means to fund a full 

scholarship but who can pool a contribution with 

likeminded individuals to make a lasting difference.  

One Year 10 student commenced a General Excellence 

Scholarship in 2018 and another in Year 11 in 2019.  

Anyone interested in a discussion about how to establish  

a General Excellence Scholarship should contact 

foundation@stpeters.sa.edu.au 

The Foundation farewelled its Executive Officer, Kate 

Robertson, Chief Advancement Officer at the School in 

August. During her two and a half years at Saints Kate 

emphasised a culture of philanthropy and volunteerism  

and was highly regarded by both colleagues and 

community. We wish her every success as she takes on her 

next role as the Executive Director of Advancement at the 

University of Tasmania. We also farewelled Development 

Manager, Emily Drewniak who took up a post at Scotch 

College as Associate Director of Philanthropy. 

Notwithstanding funds directed to the Foundation 

Scholarship, bequests made up a significant portion of gifts 

received. Four old scholars who had made provision in their 

Will to support St Peter’s College gave the greatest gift of all 

through tangible and lasting benefaction that reflected in 

death what was important to them in life – a Saints 

education. In so doing, these alumni have established 

legacies that will secure the future and transform individual 

lives for generations.

The need for funding is critical to creating an exceptional 

community of learning that is genuinely accessible. Your gifts 

provide equity for all and demonstrate your commitment  

to our shared value of creating a better future for students. 

Thank you for everything you do that contributes to our 

continued success. Whatever your role or connection to 

Saints, I know you are actively investing your time, energy 

and commitment towards our shared cause. 

Nick Grieve (YNG ’91) 

President

3 4
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We were delighted to welcome our community of donors to 

Big School Room for the annual Foundation Christmas 

Drinks reception in November. Having the opportunity to 

personally thank our supporters for their generosity and 

recognise the impact their gifts have made was a highlight 

in the year. 

Foundation Scholarship recipient, Hugo Bowyer spoke 

about his experience at St Peter’s College since commencing 

in Year 11. He talked about the importance of a disciplined 

lifestyle, character and determination, and the honour he 

felt in being selected as a House Prefect.

Hugo thanked guests for the opportunity he has been 

afforded. He extolled donors’ generosity which has 

influenced the course of his life, instilled a sense of pride, 

and allowed him to reach his potential. All in attendance 

were impressed by Hugo’s maturity, humility and leadership.

The following projects were undertaken as a result of your 

support in 2018: 

Building Fund: $298,974

Contributed to design and project planning to 

repurpose former Sanitarium factory site; a 

dedicated and permanent new Music Centre 

in the Hill Wing; and remodelling of the 

Boarding House to accommodate 100 beds.

Scholarship Fund: $561,831

Established two General Excellence 

Scholarships and grew the corpus to enable a 

second Foundation Scholarship.

Museum Fund: $7,575

Purchase of preservation materials to house 

archive memorabilia according to 

international standards.

Library Fund: $9,842

Funds were used for resources within the 

Junior School and Senior School libraries.

Since 1987 the St Peter’s College Foundation has raised over 

$17.5 million for the School. 

 Supporting the School 

Pictured below: 

Community members attend the annual Foundation Christmas 

Drinks Reception in November 2018

1.	 Jonathan Harris, Year 7, plays “After a Dream” by Faure on the cello

2.	 Foundation Scholarship recipient, Hugo Bowyer, Year 11,  

and Foundation President, Nick Grieve (YNG ’91)

3.	 Rosemary Paull, Margie Grummet and Phil Grummet (FLL ’50)

4.	 Guests read thank you messages on display from scholarship 

and prize recipients

BUILDING 
FUND

SCHOLARSHIP 
FUND

MUSEUM 
FUND

LIBRARY 
FUND

1 2
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 The Foundation Supporting the School 

Hugo Bowyer, Year 11, recipient of the  
St Peter’s College Foundation Scholarship

The boys you support will be extremely grateful for the decision you have made.  

For the rest of their lives they will be St Peter’s College alumni and will carry a sense 

of pride and love for the School.

The stepping stone you have given them will allow them to reach their full potential.  

I am one of those boys and I thank you for your life-changing generosity.
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 Thank You 

St Peter’s College is extremely grateful to everyone who donated to the Foundation in 2018. Gifts, large and small, from 

families, companies and charitable foundations enable the School to do so much more than would otherwise be possible. 

Thank you for your generosity:

Mr CA Abbott

Dr R L Abbott

Mr P J and Mrs S A Adams

Mr N and Mrs T L Albanese

Mr L Aldersey

Mrs G M Alexander and  

Mr G M Alexander

Mr S P and Mrs S K Allan

Professor M P Alpers

Mr N C and  

Mrs S L Anderson

Mr A C and Mrs H Andreyev

Will Angove

Mr X J and  

Mrs M Anictomatis

Dr A Aslam and Dr N Ayaz

Australian Executor Trustees 

Limited

Ayers Family

Ms M Ayers and Mr D J Hart

Dr B F and Dr M B Ayres

Dr C J Bagley

Mr N J A and Mrs H N Bagot

Mr I Bailey

Mr S A S and Mrs S H D Ball

Dr J A J Barbara and  

Dr B J Kuss

Mr M M and Mrs M Barratt

Mr J G Bateman

Capt R and Mrs H Beale

Dr M J L Bean †

Mr J and Mrs P Becker

Mr J H and Mrs E A Beevor

Dr A W Begg

Mr M and Mrs L Bellifemine

Mr J M Belza

Dr A Bendyk and Dr B Plutzer

Mr J B and Mrs J M Bennett

Mr B R de la P Beresford

Mrs L A Beresford

Mr T W P and  

Mrs A Beresford

Mr A and Mrs N Bested

Mrs R Bhangu and  

Mr M Bhangu

Dr S H Bhatti and  

Mrs A Shahid

A.A. Biggins

Mr M S and Mrs C A Binns

John Bishop AO

The Hon D J Bleby QC and 

Mrs E Bleby

Mr W B Boden

Mr J B Bond

Mr R A Boucaut

Mr J A G Bowden

Mr S S M Bowen

Mr A J and Mrs T L Boylan

Mr A M and  

Mrs E J S Bradshaw

Mr R T and Mrs M Bradshaw

Dr P R Brett

Mr G G Brookman

PA and AL Brown

Mr R D B Brown OAM

Dr R N Brown

Mr T M and  

Mrs V I Browning

Mr I B and Mrs B B Bruce

Mrs B Brummitt

Dr R Brummitt

Mr R J and Mrs D J Bryant

Mr S Bungey

Mrs J Burchnall

Mr M Burnett and  

Ms B Wells

Mr J V and Mrs J Burns

Mr C P and  

Mrs M R Buttignol

Dr P D Byrne AM

Mr W Cai and Ms X Tan

Mr A P Campbell

Mr E Cao and Mrs J Wang

Mr P G and Mrs C Carney

Mr C J and Ms S J Cavenett

Mr J Cavuoto and  

Mrs A Romeo-Cavuoto

Mr M and Mrs P K Chan

Mr W Chan and Ms M Fung

Mr I M Chapman and  

Dr B S True

Dr R and Dr T Chaudhuri

Mr D H Cheatle

Mr S A W R and  

Mrs H Cheesman

Mr C Chen and Ms Y Zhong

Mr J Chen and Ms H Yang

Mr P Chen and Dr Y Li

Mr W Chen and Mrs T Wu

Mr P A and  

Mrs S P Chisholm

Dr M Chong and Dr H Lee

Mr M J W Claessen and  

Ms D Yu

Mr M J and Mrs S C Cluse

Dr W G and Mrs J K Cobain

Dr A and Mrs L Colby

Mr G N Cole

Mr G and Mrs H E Coleman

Dr J and Mrs K Collum

Mr D Colovic and  

Dr H M Thomas

Mr M R and Mrs Y M Colsey

Mr A and Mrs S Cooke

Mr P Coope and  

Ms A Nejedlik 

Mr K D Cooper †

Professor Bill Cornish

Mrs K A Craven

Mr G J Creswell

Mr B C and Mrs P D Crosby

Mr P D Cudmore

Mr I N Cutten

Mr J A Daenke and  

Ms J R Hawkes

Mr L Dai and Ms Y Zhen

Sue Damin

Mr C B and Mrs A J Davies
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Mr A C Dawes

Mr P J and Mrs S J E Dawson

Mr G V Day

The Day Family Foundation

Dr D De Angelis and  

Ms P Iosifidis

The Hon B M Debelle AO QC

Dr G L G Debelle

Mr R and Mrs B J Dello-Iacovo

Mr J V Demura

Mr P Devenport

Mr C D Dimmick 

Mr M and Mrs S Dimovic

Dr P J S and Mrs G A Disney

Mr E D Docwra

Mr I F Donald

Mr F X Donlan and  

Ms P F M Bowen

Mr C and Mrs C Donnevert

Mr S C and  

Mrs F S - L Dorman

Dr F D and Ms S Dottore

Dr S Douglas and  

Ms E Warhurst

Mr J W Downer AM

Dr M V and Mrs J Dreosti

Ms E Drewniak

Mr J J and Mrs A Driver

Dunstone, J H C

Dr H J and Mrs C C Eaton

Mr D T Elix AO and  

Mrs R C Elix

Mr D J and  

Mrs N K Ellingsen

Dr D W Elliott

Mr J A Enright and  

Ms L G Baker

Mr M J B and Mrs R A W 

Evans

Mr S W and Dr R M Eyre

Mr J Feng and Mrs L Ye

Dr A J and Mrs C P Fergusson

Mr J and Mrs D Ferres

Mr C and Mrs M A Finocchio

Mr D and Mrs A Fitzgerald

Dr P J and Mrs L E Flett

Mr T W and Mrs D L Flint

Mr D C Flood

Mr D L and Mrs A Florance

Dr J T Fon and Dr M Ha

Mr J R and Mrs A E Forbes

Mr J A and Mrs E G Forrest

Ms R J Foster

Mr G P and Mrs A Fusco

Mr S and Mrs M T Gadaleta

Mr W Galea and  

Ms M Webber

Mr J Gao and Mrs D Xu

Mr C L Gellie

Dr B George and  

Dr L J Parakkadath

Dr M K Ghuman and  

Mrs S Bano

Mr T P P and Mrs S Gilbert

Mr D S Gill and  

Mrs R K Brar

Mr D F Godfrey and  

Ms D L Groth

Dr Colin and  

Dr Sian Goodson

Mrs L M Gormly

Mr K J Gramp †

Mrs N J Green and  

Mr C M Green

Mr N A and Mrs F Grieve

Dr N L and Mrs J Grieve

Mrs K A Grosser and  

Mr B C Grosser

Mr P H Grummet

Mr X Guo and Ms Y Xu

Mr M Guthrie

Mr C and Mrs S R Hahn

Mr A C Haig and  

Ms A R E Maclachlan

Mr A J E and Mrs S M Haigh

Dr A J and Mrs A Hamilton

Mr D W and Mrs J Hamilton

Mrs C Hanel and Mr B Hanel

Mr B P Hanisch and  

Ms J R Clark

Dr H Harb and  

Mrs R Richani

Sir James Hardy OBE

Mr S M and Mrs M A Hardy

Dr R M Hare

Mr D A L Harvey

Mr S W and Mrs A Harvey

Mr J S Haseldine

Mr S I A and Mrs S I Hashmi

Mrs S C Haupt

Mr F R and Mrs D Hawes

Mr T R and Mrs A Hawker

Dr M J and Mrs M Hawkes

Mr A B Hay

Mr W I D Hayward OAM

Mr A and Mrs R Heithersay

Mr S and Mrs F Hele

Dr D Hermann and  

Ms Y Marchant

Dr P S Hetzel AM

Mr P M and  

Mrs A Heuzenroeder

Mr M R Hickinbotham and 

Ms S J Mackenzie

Mr T W and Mrs E J Hicks

Mr J H Higgins

Mr P D H and Mrs J Hill

Mr J A H Hillier and  

Mrs S Deering

Mr S and Mrs M Hill-Smith

Dr P A Hoadley and  

Dr S Saloniklis

Mr J and Mrs S Hodgkison

Dr D Hofmann and  

Dr E F Bamford

Dr K R Holds

Mr M P Hong and Ms J Park

Mrs K M Howes and  

Mr D J Howes

Mr H Hu and Mrs Y Zhang

Mr D and Mrs L Hua

Mr P Huang and Mrs L Wang

Mr C W M Hughes

Mr B F Hunt

Mr S and Mrs T Hunt

Dr M S and  

Mrs A H Hutchinson

Mr M Ielasi

Mr A A Ind

Ms P Iosifidis and  

Dr D De Angelis

Mr P Ireland and  

Dr L Hewerdine

Mr A W and Mrs S K Irwin
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Mrs A Irwin

Mr W M Jacka

Mr A J and Mrs R A Jaffray

James and Diana Ramsay 

Foundation

Mr J H Jarvis

Dr P and Dr K Jayachakaran

Dr P Jayasekara and  

Dr J Ratnayake

Mr L M and Ms L D Jeffries

Dr D R and Dr S Jesudason

Mr M Jiang and Ms F Tian

Mr B K Johnson

Mr T Johnson and  

Miss C Elliott

Mr J M P and Mrs S S Jones

Mr I T Jose and  

Mrs C E Wicks

Dr J Joseph and Mrs N Wahba

Dr M and Mrs M Joseph

Mr T and Mrs G Kadis

Dr R and Dr A Kajani

Mr A and Mrs K Kapetanos

Mr J and Mrs D E Karytinos

Mr S C Kay

Mr B L Kelly

Mr T Kennett

Mr A W Keynes

Dr A Khurram and  

Mrs S Y Najmi

Mr P Khuu and Mrs Q Duong

Mr R M and Mrs R M Kidd

Mr P J and Mrs T K Kimber

Mr C M Klemich

Mr E M Koh and  

Dr L M L Mah

Mr E and Mrs M Konidaris

Mr S and Mrs O A Kontos

Dr A C C and Dr L Kow

Mr D W and Mrs H E Kyros

Mr D B and Mrs C Lahey

Mr T J Lake

Mr P Lan and Ms X Tang

Mr M Lange and  

Dr S Reuter Lange

Mr S Latimer and  

Mrs J Elsom

Dr A H J and Mrs M V Lau

Mr J B Laurie AC

Mr M J and  

Mrs G M Lawrence

Mrs T M Lawrenson and  

Mr M R Lawrenson

Mr P Le and Ms V Nguyen

Mr T and Mrs L Le

Dr L S and Dr M F Le Mire

Mrs S L Leaver

Mr J D and Mrs Y Ledger

Dr P Lee and Ms L Tay

Dr S and Dr S Lehman

Dr L J Leong and Ms S Li

Mrs M Lethbridge and  

Mr D Lethbridge

Mr B Li and Mrs G H Chen

Mr F Li and Mrs D Wang

Mr S Li and Ms Q He

Mr W Li and Mrs J Wang

Mr Z Li and Ms Y Gao

Mr S Liang and Ms P Mai

Mr A and Dr B Lidauer

Mr N G and Mrs C J Lienert

Mr G K Lillecrapp

Mr J S and Mrs S J Lindsay

Mr G J and Mrs L Lipman

Mr N and Mrs P Lippett

Mr H Liu and Mrs X Kong

Mr T Liu and Mrs J Chen

Mr K Livolsi and  

Ms L Bishop-Kelly

Mr I H and Mrs J Lloyd

Mr T W Lochting 

Mr K F and Mrs D J Lodge

Mr J M Lord OBE and  

Mrs P Lord

Mr P M and Mrs M J Lord

Ms M Lysakowski and  

Mr M L Fitch

Mrs M J MacDonald and  

Mr I M C Macdonald

Mr S Mackay

Mr D C MacKinnon

Mr I F A MacLeod

Professor G J Maddern and 

Mrs L Rageth

Mr N J and Mrs R Maerschel

Dr D Mahadavan and  

Dr S Rajendran

Mr Z X Mai and  

Ms X W Kuang

Mrs S Maity and  

Mr R K Mahinderkar

Mr P A and Mrs M Malone

Dr C and  

Mrs T Mashonganyika

Mrs J F Maslen

Mr G H Matheson

Mr A S Matthews †

Mrs K May and Mr B P May

Mr T and Mrs M McAuliffe

Mr K W and  

Mrs J F McCarthy

Mr A J and Mrs P McConnel

Mr E M McDonald

Mr J W McDowell and  

Ms M Kim

Mr R J and Mrs E McFarlane

Mr A McKay

Mr G P and Mrs P McKee

Mr F R and  

Mrs J E McLachlan

Mr H A McLachlan

Mr C M V and  

Mrs M McMichael

Mr S C and Mrs L E McNab

Mr C H D McNair

Mr S M McNally and  

Mrs M J Schryer

Ms T McNamara and  

Mr B P McNamara

Mr G Metaxas and  

Mrs N Dubsky

Ms A Michaels

Mr P J and Mrs T V Michell

Professor A P J and  

Dr R P S Middelberg

Mr A J L and  

Mrs C A Middleton

Mr C Millard

Mr C J and Mrs S A Miller

Mr M L and Mrs P Milne

Mr P B and  

Mrs N C Mitchell

Mr I B Moncrieff

Mr D S Monfries

Dr R J and  

Mrs D K Montgomery

 Thank You 
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Mrs J M Moore

Mr D C Morgan

Mr J R and Mrs A M Morgan

Dr J Morton

Dr T and Dr M Moss

Mrs R Mu and Mr X Yang

Mr D G and  

Mrs S J S Murdock

Mr S Murphy and  

Ms M Clarke

Professor G A C and  

Mrs D Murrell

Mr M and Mrs P R Musolino

Mr D J and Mrs N Myers

Mr J S Myers

Mr G W Nairn

Mr H P Nairn

Mr K I L B N Nandisena and 

Mrs E M A S Thilakaratne

Mr R A Neill

Mr T C and Mrs J A Neill

Mr L J R Newbold

Dr K W and Mrs K Ng

Mr H and Mrs B Nguyen

Dr T B Nguyen and  

Ms S Cheong

Mr V K and Mrs T C Nguyen

Dr M D and Mrs B Nikitins

Mr R and Dr N Noushabadi

Mrs K Nugent and  

Dr M W E Nugent

Mike and Jo Nuske

Mr B W Oborn and  

Mrs P M Oborn OAM

Dr S B O’Grady

Mr D J and Mrs L K Oldfield

Dr E H Ooi and Mrs L Cheah

Mr J R and Mrs N A Orchard

Mr D W M Orr and  

Ms J C M Tang

Mr D and Mrs G Osborn

Dr A R Page and Dr A Neldner

Mr M J and Mrs A W Palmer

Vasilios (Bill) and  

Georgina Panayiaris

Mr D R Parish

Mr M and Mrs S Parker

Mrs C S Parsch

Dr R K Paull

Dr A J A L and  

Mrs L A Pedler

Dr P and Dr Z Penkoff

Mr A E J and Ms S J Penn

Mr M R C and  

Mrs B Pentreath

Mr A F and Mrs C Perrone

Mr A Perrotta

Dr U Pershad 

Mr D V and Mrs J T Pham

Dr A M Pierce

Dr S Pillay

Mr F and Dr B Piscioneri

Cmdr L M Ponton †

Dr T M and Mrs K Porter

Mr M R and Mrs R A Potter

Mr A W Powell 

Mr J A Powell

Mr R C Poyil and  

Mrs S Prasannan

Dr R and Dr P Pradhan

Mrs A Price

Mr N C Price

Dr S M Proudman

Dr P J and Mrs M Psaltis

Mr M N Pudney

Mr M G Pym

Mr C and Mrs B Radbone

Dr J C Radcliffe AM and  

Mrs B Radcliffe

Dr S P Rajapaksa and  

Mrs A J Roberts-Thomson

Mr A and Mrs S Rana

Mr N A Rathjen

Mr R W Rathnaweerage and 

Mrs J U K Hatharasingha 

Kodithuwakkuge

Dr J Ravindran and  

Dr V Limaye

Mr B Y and Mrs D Reade

Mr P D R Reed

Mr R R Reed

Mr P G and Mrs J E Reynolds

Mr T C and  

Mrs K J Richardson

Mr J Richards-Pugh

Mr B M Roberts

Dr C L Robertson

Mr G D Robertson

Mrs K M Robertson

Mrs N P Robertson †

Mr P D and Mrs R Robertson

Mr D J and Mrs E D Robinson

Mr G A Rocca and  

Dr I Faranda

Mr M J Roderick

Mr J S and Ms L S Rogers

Mr R and Mrs D N T Romeo

The Doc Ross Family 

Foundation †

Mrs M H Rosser and  

Dr B A Rosser

Mr M D and Ms L A Rowe

Mr T M S and  

Mrs L Rozenbilds

Mr T W Rudkin

Mr D G Russell

Mr T B and Mrs B Russo

Mrs E Rust

Dr T J and Mrs L Ryan

Mr J E Sage and  

Ms J M C B Bell

Mr B J Sale and  

Ms K A Chisholm

Mr J H R Sanders and  

Dr K M Brown

Professor P and  

Dr M Sanders

Mr P J and Mrs L Sangster

Mr C R Sangster

Mr D Sarah AM and  

Mrs M Sarah AM

Mr J E and Mrs R L Sarah

Dr R G Sarre

Dr R J Sawers AM and  

Mrs R L Sawers

Mrs P Scammell

Mr A W Schuller and  

Ms A B MacLeod

Mr J G and Mrs J E Schultz

Mr P M and Mrs A Scott

Mr R P and Mrs C Searcy

Mr B and Mrs T A Seekamp

Mr M Sha and Ms D Zhou

Mr D R Sharp

Professor J Shaw

Mr O J D Sheahan
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 Thank You 

Professor I A Shearer AM RFD

Mr T R and  

Mrs K N T Shierlaw

Mr J B and Mrs S A Silcock

Mr C and Mrs Z Simm

Mr J O Simpson

Mr R G Simpson

Dr N Siow and Dr C Cheung

Dr J S Skipper AM

Mr R J Skipper

Mr M T Smith and  

Mrs L K M Quigley-Smith

Mr M and Mrs T Smith

Mr A L and Mrs A Southcott

SPOC Badminton Club

Mrs A Sprod 

Mr R J Stanley AM, OBE, 

RFD, ED.

Mrs E Starling

Mr D P and Mrs K Stock

Mr A C and  

Mrs B E Stockman

Mr D W and Mrs A Stott

Mr J E and Mrs E M Stratton

Dr S and Dr S Sukumaran

Dr H D Sutherland CBE †

Mr H D Sutherland

Mr J A and Mrs V K Suttell

Professor E M Symonds

Mr C and Mrs K Tallent

Mrs K Tallent and  

Mr C Tallent

Mr R Tao and Ms K Jie

Mr W T C Taylor

Taylor Collison

Mr K S and Mrs S A Teagle

Dr E Teo and Dr A Phan

Mr H A S Thalis and  

Mrs L D Silva

Mr N W Thomson

Mr J Thorp and  

The Hon T White

Mr C P Thorpe

Mr P and Mrs F Tierney

Mr M T To and Mrs T T Tran

Dr T D and Mrs J Tolley

Dr J E Tomlinson

Dr R P Torome and  

Dr E W Parsimei

Mr V Tran and Ms K Lam

Mr S R and Mrs J K Treasure

Mr K Tregenza

Dr S Tregenza

Dr K P and Mrs K Tremellen

Mr R G Trotman-Dickenson 

AM and Mrs S T Trotman-

Dickenson

Dr P J and Mrs L J Tunbridge

Mr J S and Mrs S Umpherston

Dr A van den Hengel and  

Dr E Baker

Mr C K Van Niekerk and  

Ms D A Abbas

Mr S J and  

Mrs H A Vanschaik

Mr M A and Mrs Y M Versace

Dr A M and Dr M Vinci

The Hon J W von Doussa QC 

and Ms J A von Doussa

Dr T I Wahab and  

Dr S Zaman

Mr G D Wald

Mr N Walia and Mrs T Kaur

Mr I B Wall OAM

Mr T W I Wallace and  

Ms K B Magor

Mr S Wang and Ms H Hu

Mr X Wang and Dr S Gao

Mr Y Wang and Mrs M Jiang

Mr Y Wang and Mrs S Li

Ms L Wapler and  

Mr A J Langley

Dr G and Mrs C Waragoda

Dr I and Dr A M Ward

Mr P D Watson

Mr R J and Mrs J Watts

Mr R and Mrs K Weeks

Dr M J Weightman

Mr D A J Weir

Locky and Paddy Weir

Mr J L and Mrs J M P Wells

Mr J C and Mrs A R Wells

Mr R Wells and Dr C Videon

Dr C J Whalan and  

Dr A M Swart

Mr T C White and  

Ms M J White 

Ms P White

Dr P Y White

Mr R J White

Mr R J Whitington QC

Dr A D Wicks and  

Dr T J Healey

Dr O E Wicks

Mr A C Williams and  

Ms K J McCullough

The Hon A B C Wilson AM 

and Mrs J Wilson

Mr B and Mrs E Wilson

Mr B P R Wilson and  

Ms G H Norman

Mrs M Wilson

Mr T and Mrs L Wilson

Dr J Woodall and  

Mrs P Rowland

Mr M Woodall and  

Ms R M Downie

Mr P J and Mrs J A Worley

Rev D C and Mrs J Wright

Mr D M Wright

Mr M J Wright

Mr B Wu and Mrs F Ye

Mr G Wu and Mrs Q Jin

Mr S Wu and Mrs L Bai

Mr W Wu and Ms R Lin

Dr J and Mrs M Yong

Mr J L M and Ms T K Young

Mr N H Young (Nicholas)

Mr Y Yu and Mrs T Zhao

Mr G Zandel and  

Ms S Zecevich

Mr H Zeng and Mrs Y Zhang

Mr J Zhang and Mrs H Zhou

Mr J Zhang and Ms S Luo

Mrs L Zhang

Dr Y Zhao and Ms B Wu

Mr L Zhou and Ms J Shi

Mr M Zhou and Ms X S Yu

There were an additional 15 donors who wish to remain anonymous. † - Denotes deceased
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 Thank you to our volunteers 

St Peter’s College Foundation would like to thank the many 

volunteers that play a large part in the life of our School by 

raising funds for School initiatives and charities, and by 

providing multiple opportunities for community 

engagement via events and activities. 

The Foundation acknowledges and thanks the Mission 

Guild, Friends of Saints, Friends of Music, and Friends of 

the Chapel for thousands of hours and their tireless efforts 

during 2018. We also acknowledge the generous 

contribution of other volunteers who have assisted by 

participating in:

•	 Careers Evening

•	 Saints Community Choir

•	 Used Uniform Shop

•	 volunteering in the Archives

•	 helping in the Junior School Library or assisting boys 

with reading

•	 catering, umpiring or scoring at sporting events

•	 volunteering for old scholar programs through SPCA 

and SPOC sports clubs

•	 Sitting on a volunteer board or committee to provide 

guidance and direction to the School

Every year volunteers contribute in excess of 10,000 hours. 

Saints could not achieve all that it does – for its boys, for 

families and the wider community – without volunteer 

support. Thank you. 

Pictured below:

Old scholars, current and past parents, and other volunteers provide career guidance to Year 10 and 11 students at Careers Evening.
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 Thank you to our volunteers 

Pictured above:

1.	 JSFOS volunteers Cleo Cooper and Helen Zhou at the JSFOS Breakfast.

2.	 Mission Guild volunteers selling baked treats at the annual Morning Tea in Memorial Hall.

3.	 SPCA and SPOC Club representatives armed with tongs at the Year 12 New Member BBQ.

1 2

3
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 Foundation Travel Scholarship 

The Foundation Staff Travel Scholarship provides access to personal development opportunities for staff to ensure our 

curriculum and teaching methods are of the highest standard.

The 2018 Foundation Staff Travel Scholarships were awarded to Mark Coventry, Senior School Teacher and Rob Green, 

Senior School Teacher and School & Allen House Mentor. 

Mark Coventry

In March 2018 I travelled to 

the Deeper Learning 2018 

Conference in San Diego. 

Educators were encouraged to 

unpack the historical 

underpinnings of compulsory 

schooling and reflect on 

existing systems, structures and supports that aren’t 

working. My experiences over the course of the week 

allowed me to identify some areas for improvement.

Monitoring progress around work habits: whilst there has 

been a shift in our focus from a content-driven School in 

recent years to one that focuses on wellbeing, there is still 

much work to be done in the way we monitor work habits  

in our students.

Tapping into the wealth of resources available: we should  

be building partnerships in the classrooms and establishing 

networks well before our students leave the gates for the 

final time. 

Service Learning: this needs to extend beyond coaching  

a football team or helping younger boys with homework. 

I travelled to the Deeper Learning Conference with the 

hope of learning about the latest and greatest in education. 

What I learnt was so much deeper. We must allow students 

to develop their character and make authentic connections 

with the world around them.

Rob Green

During the 2018 mid-year 

school holidays, I travelled  

to Alice Springs and Darwin 

to engage with families  

of boarding students.

Visiting two families on 

remote cattle properties near 

Alice Springs, I gained an appreciation for the extreme 

conditions these families face and the ups and downs of 

station life. A strong sense of community and family was 

evident as well as a strong connection to St Peter’s College. 

The visit to Darwin was a chance to connect with families 

of Indigenous students. Five Yalari students currently board 

at St Peter’s College, and it was great to discuss how these 

boys have adapted to School in Adelaide.

The trip gave me a small glimpse into the home lives of 

some of our boarding students, a greater appreciation of the 

diversity that exists within our School and how difficult  

it is for families to be separated. I learned that families send 

their sons to board at St Peter’s College for a number of 

reasons. It is not just all about achieving outstanding 

academic results, but giving their sons the opportunity  

to build lasting friendships, access an excellent education, 

participate in sporting activities and leave St Peter’s College 

with a vision for their futures.

I am extremely grateful for the opportunity afforded me 

through the 2018 Foundation Staff Travel Scholarship.
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 Crossed Keys Society   

Since its foundation in 1847, St Peter’s College has been 

sustained and developed from generation to generation by 

inspiring acts of generosity, both large and small.

Those who make provision in their Will to support St Peter’s 

College are recognised in their lifetime with membership of 

the Crossed Keys Society which honours those who have 

remembered the School through a legacy gift. The Crossed 

Keys Society was launched in 2000 and since its inception, 

over $3m in income from approximately 40 bequests has 

been realised. 

In 2018 the School received bequest income from the 

estates of four deceased old scholars who chose to leave 

tangible and lasting gifts that would continue to uphold 

their beliefs and values well beyond their own lifetime. 

These bequests will shape the education of future 

generations and provide exceptional resources for teaching 

and learning.

We extend our sincerest thanks to the following members  

of the Crossed Keys Society as well as those who wish  

to remain anonymous:

Graham Brookman (FLL ’39)

Charlie Brown (DAC ’79)

Richard Burchnall

Gregory Butcher 

Ian Donald (W&A ’45)

Richard Farmer (MAC ’84)

Phil Grummet (FLL ’50)

Michael Hamilton (SHT ’49)

Clinton Jury (FRR ’93)

Tony Keynes (SCH ’70)

James Litt (DAC ’76)

Ian Lloyd (WDK ’58)

Duncan MacKinnon 

(HWD ’81)

Jeff Mount (HWD ’68)

Simon Murray OAM

Dick Potter

Robert Reed (WDK ’50)

Don Sarah AM (DAC ’54)

Tim Scammell (WDK ’70)

Angus Shaw (SCH ’02)

Andrew Shinkfield  

(HWK ’94)

Ben Wilson (DAC ’86)

Pictured above:

Patrons of the Crossed Keys Society (left to right): Tony Keynes (SCH ’70), Graham Brookman (FLL ’39) and Don Sarah AM (DAC ’54) 

We would also like to acknowledge the significant 

contribution made by previous bequestors over many 

generations. Their support has been instrumental in 

making Saints an exceptional community of learning.

For a confidential conversation about including St Peter’s 

College in your Will or to request more information  

about the Crossed Keys Society, please contact the 

Development Manager on +61 8 8404 0400 or  

foundation@stpeters.sa.edu.au
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The General Excellence Scholarship was piloted in 2018 and 

was initiated by two members of the Foundation Board, 

Dave Stock (FRR ’93) and Tony Keynes (SCH ‘70.) 

The General Excellence Scholarship is available to a boy 

wishing to enter Year 10 or Year 11 as a day or boarding 

student. Applicants should possess sound all-round qualities 

including academic, have demonstrated service and 

citizenship, involvement in co-curricular activities and  

be diligent and positive contributors to their current  

school community. 

Two giving syndicates were formed through a collaboration 

of passionate likeminded people coming together to provide 

an exceptional opportunity for a student. Through this 

generosity, two boys have been able to join St Peter’s College 

in Year 10 and Year 11 who would otherwise not have had 

the opportunity to do so.

We are truly grateful for the benefaction of donors 

supporting the General Excellence Scholarship, creating 

opportunity for talented and hardworking students who 

need a little help to realise their dreams and aspirations. 

Anyone interested in a discussion about how to establish  

a General Excellence Scholarship should contact the 

Development Manager on +61 8 8404 0400 or  

foundation@stpeters.sa.edu.au

 General Excellence Scholarships 

Pictured above:

Thank you event for donors supporting the General Excellence Scholarship.
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2018 

 
 Note 2018 

$ 
2017 

$ 
INCOME 
Bequest 

 
424,454 114,306 

Donations – Annual Giving  520,812 454,587 
Donations – Voluntary Building Fund  111,700 124,692 
Interest  5,144 4,429 
Investment Income  58,228 83,720 
Other Income  5,688 - 
Dividends  - 1,262 
Branch Income  156,998 56,962 
TOTAL INCOME  1,283,024 839,958 
    
EXPENSES    
Endowed Funds Transferred to SPSC  693,689 451,529 
Donation Scholarship  - 12,928 
Annual Report  - 1,920 
Audit Fees  4,510 4,400 
Branch Donations and Expenses  184,785 53,872 
General Expenses  2,847 - 
TOTAL EXPENSES  885,831 524,649 
SURPLUS FOR THE YEAR  397,193 315,309 
Other Comprehensive Income    
Net revaluation / (devaluation) of Investments  (66,848) 11,745 
Total Other Comprehensive Income for the Year  (66,848) 11,745 
Total Comprehensive Income Attributable to Members of the Entity  330,345 327,054 
    

 
The accompanying notes form part of these financial statements. 
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STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2018 
 
 Note 2018 

$ 
2017 

$ 
ASSETS    
CURRENT ASSETS    
Cash and cash equivalents 2 577,220 466,066 
Receivable  36,837               - 
TOTAL CURRENT ASSETS  614,057 466,066 
NON-CURRENT ASSETS    
Investments 3 1,123,197 910,307 
TOTAL NON-CURRENT ASSETS  1,123,197 910,307 
TOTAL ASSETS  1,737,254 1,376,373 
LIABILITIES    
CURRENT LIABILITIES    
Trade and other payables 4 42,393 17,713 
TOTAL CURRENT LIABILITIES  42,393 17,713 
TOTAL LIABILITIES  42,393 17,713 
NET ASSETS  1,694,861 1,358,660 
EQUITY    
Retained Earnings  1,719,601 1,366,048 
Investment Revaluation Reserve  (24,740) (7,388) 
TOTAL EQUITY  1,694,861 1,358,660 

 
The accompanying notes form part of these financial statements. 
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2018 

 
 

Note 
Retained 
Earnings 

Investment 
Revaluation Reserve  

Total 

     
Balance 1 January 2017  897,811 (19,133) 878,678 
Surplus for the Year  315,309 - 315,309 

Subtotal  1,213,120 (19,133) 1,193,987 
Transfer in of new Funds 1(f) 152,928 - 152,928 
Other Comprehensive Income for the Year  - 11,745 11,745 

Balance at 31 December 2017  1,366,048 (7,388) 1,358,660 
Surplus for the Year  396,617 - 396,617 
Subtotal  1,762,665 (7,388) 1,755,277  
Transfer in of new Funds 1(f) 6,432 - 6,432 
Other Comprehensive Income for the Year  (49,496) (17,352) (66,848) 

Balance at 31 December 2018  1,719,601 (24,740) 1,694,861 
 

The accompanying notes form part of these financial statements. 
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2018 
 

 Note 2018 
$ 

2017 
$ 

CASH FLOWS FROM OPERATING ACTIVITIES    
Donation and Bequest Receipts   1,026,939 693,484 
Fundraising and Other Income   162,110 56,961 
Interest  128 221 
Payments to suppliers   (861,536) (508,494) 
Net cash provided by operating activities 6 327,641 242,172 
    
CASH FLOWS FROM INVESTING ACTIVITIES    
    
    
Payment for Investments – Net  (270,062) (59,069) 
Interest  5,016 4,208 
Imputation credits  - 6,222 
Dividends and Distributions   48,560 76,192 
Net cash provided/ (used in) by investing activities  (216,486) 27,553 
    
Net increase in cash held  111,155 269,725 
Cash on hand at beginning of financial year  466,065 196,340 
Cash on hand at end of financial year 2 577,220 466,065 

 
The accompanying notes form part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018 
 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
Basis of Preparation 
The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting 
requirements of the Foundation’s Constitution and the Australian Charities Not-For-Profits Commissions Act 2012. 
The Board has determined that the Foundation is not a reporting entity.  
In order to satisfy Division 60 of the Australian Charities Not-For-Profits Commissions Act 2012 the financial report 
has been prepared in accordance with the following Australian Accounting Standards: 

 AASB 101, Presentation of Financial Statements 
 AASB 107, Statement of Cash Flows 
 AASB 108, Accounting Policies, Changes in Accounting Estimates and Errors, 
 AASB 1048, Interpretation of Standards 
 AASB 1054, Australian Additional Disclosures 

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are 
based on historical costs. The amounts presented in the financial statements have been rounded to the nearest 
dollar. 
Accounting Policies 
a. Income Tax 
 The Foundation is exempt from income tax pursuant to section 50-5 of the Income Tax Assessment Act 1997. 
b. Cash and Cash Equivalents 
 Cash on hand includes cash on hand, deposits held at-call with banks, other short-term highly liquid 

investments with original maturities of three months or less. 
c.  Investments  

Initial recognition and measurement 
Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual 
provisions to the instrument. For financial assets, this is equivalent to the date that the Foundation commits 
itself to either purchase or sell the asset (ie trade date accounting is adopted). Financial instruments are 
initially measured at fair value plus transaction costs except where the instrument is classified “at fair value 
through profit or loss”, in which case transaction costs are recognised as expenses in profit or loss 
immediately. 
 
Classification and subsequent measurement 
Financial instruments are subsequently measured at fair value, amortised cost using the effective interest 
method, or cost. Where available, quoted prices in an active market are used to determine fair value. In other 
circumstances, valuation techniques are adopted. 
Amortised cost is calculated as the amount at which the financial asset or financial liability is measured at 
initial recognition less principal repayments and any reduction for impairment, and adjusted for any 
cumulative amortisation of the difference between that initial amount and the maturity amount calculated 
using the effective interest method. 
The effective interest method is used to allocate interest income or interest expense over the relevant period 
and is equivalent to the rate that exactly discounts estimated future cash payments or receipts (including 
fees, transaction costs and other premiums or discounts) through the expected life (or when this cannot be 
reliably predicted, the contractual term) of the financial instrument to the net carrying amount of the 
financial asset or financial liability. Revisions to expected future net cash flows will necessitate an adjustment 
to the carrying amount with a consequential recognition of an income or expense item in profit or loss. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018 
 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
i) Investments 
Investments classified as non-current assets comprise holdings of long-term securities and are classified as 
fair value through other comprehensive income. 
Fair value through other comprehensive income financial assets are included as investments in non-current 
assets unless the entity intends to dispose of the investment within 12 months of the balance sheet date.   
Purchases and sales of investments are recognised on trade-date the date on which the entity commits to 
purchase or sell the asset. Fair value through other comprehensive income assets are subsequently carried at 
fair value. Unrealised gains and losses arising from changes in the fair value of investments classified as fair 
value through other comprehensive income are recognised in equity in the fair value through comprehensive 
income investments revaluation reserve.  
Realised gains and losses arising from the sale of investments classified as fair value through other 
comprehensive income are also recognised as other comprehensive income directly in equity. 
(ii) Financial liabilities 
Non-derivative financial liabilities other than financial guarantees are subsequently measured at amortised 
cost. Gains or losses are recognised in profit or loss through the amortisation process and when the financial 
liability is derecognised. 
 
Impairment 
At the end of each reporting period, the Foundation assesses whether there is objective evidence that a 
financial asset has been impaired. A financial asset or a group of financial assets is deemed to be impaired if, 
and only if, there is objective evidence of impairment as a result of the occurrence of one or more events (a 
“loss event”), which has an impact on the estimated future cash flows of the financial asset(s). 
In the case of available-for-sale financial assets, a significant or prolonged decline in the market value of the 
instrument is considered a loss event. Impairment losses are recognised in profit or loss immediately. Also, 
any cumulative decline in fair value previously recognised in other comprehensive income is reclassified into 
profit or loss at this point. 
 
Derecognition 
Financial assets are derecognised where the contractual rights to receipt of cash flows expire or the asset is 
transferred to another party whereby the entity no longer has any significant continuing involvement in the 
risks and benefits associated with the asset. Financial liabilities are derecognised where the related 
obligations are discharged, cancelled or have expired. The difference between the carrying amount of the 
financial liability, which is extinguished or transferred to another party, and the fair value of consideration 
paid, including the transfer of non-cash assets or liabilities assumed, is recognised in profit or loss. 
 

d. Revenue and Other Income 
 Revenue is measured at the fair value of the consideration received or receivable after taking into account 

any trade discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted 
to present values when recognising revenue. 

 Interest revenue is recognised using the effective interest method, which for floating rate financial assets is 
the rate inherent in the instrument. Dividend revenue is recognised when the right to receive a dividend has 
been established. 

 Grant and donation income is recognised when the entity obtains control over the funds, which is generally at 
the time of receipt. 

 If conditions are attached to the grant that must be satisfied before the association is eligible to receive the 
contribution, recognition of the grant as revenue will be deferred until those conditions are satisfied. 

 All revenue is stated net of the amount of goods and services tax. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018 
 

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
  
e. Comparative Figures 
 When required by Accounting Standards, comparative figures have been adjusted to conform to changes in 

presentation for the current financial year. 
 Where the Foundation retrospectively applies an accounting policy, makes a retrospective restatement or 

reclassifies items in its financial statements, a third statement of financial position as at the beginning of the 
preceding period is presented in addition to the minimum comparative financial statements. 

  
f. Changes in structure 

During the year, the foundation assumed control of the following entities / organisation / committees: 
  2018 

$ 
2017 

$ 
 -Junior School Friends of Saints - 61,958 
 -Senior School Friends of Saints - 26,083 
 -Mission Guild - 50,175 
 -Branches, comprising of:   
                    -Friends of Music - 14,712 
                    -Friends of Chapel 6,432 - 
  6,432 152,928 
  
This resulted in the transfer of cash balances totalling $6,432 (2017 $152,928) with a direct increase in the 
Foundation’s retained earnings.   
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018 
 
NOTE 2: CASH AND CASH EQUIVALENTS  2018 

$ 
2017 

$ 
    
Commonwealth Bank accounts  321,022 245,960 
Cash Investment Portfolio  256,198 220,106 
  577,220 466,066 

 

NOTE 3: INVESTMENTS – AVAILABLE FOR SALE 
At Fair Value 

 2018 
$ 

2017 
$ 

Colonial First State  1,123,197 396,125 
Perpetual  - 217,334 
Vanguard  - 296,848 
  1,123,197 910,307 

 

NOTE 4: ACCOUNTS PAYABLE AND OTHER PAYABLES  2018 
$ 

2017 
$ 

CURRENT    
Trade and other payables  17,438    4,400 
Accruals  24,955 12,928 
Friends of Chapel  - 385 
  42,393 17,713 

 

NOTE 5: CONTINGENT LIABILITIES AND CONTINGENT ASSETS   

The Foundation has no contingent liabilities at 31 December 2018 
 
  



28

 Financial Statements 

St Peter’s College Foundation Inc 

  Page 11 of 22 

 
 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2018 
 

   
NOTE 6: CASH FLOW INFORMATION 2018 

$ 
2017 

$ 
Reconciliation of cash flow from operating activities with net current year 
surplus 

 
 

Current year surplus  396,617 315,309 
Cash flows excluded from current year surplus   
Finance/Investing Activities  (58,228) (88,100) 
Changes in assets and liabilities:   

– (increase)/ decrease in trade and other receivables (35,428) -  

 increase/ (decrease) in trade and other payables                24,680 14,963 

Net cash provided by operating activities 327,641 242,172 
   
   
 
NOTE 7: RELATED PARTIES 
 
The following donations were made from the Foundation to the School during the 2018 year: 
Endowment Fund Donation  143,744  
Building Fund Donation 300,000  
Library Fund Donation 10,500  
Scholarship Fund Donation 181,945  
Museum Fund Donation 57,500  
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ENDOWMENT FUND  
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2018 

 
 Note 2018 

$ 
2017 

$ 
INCOME    
Bequest  148,744 - 
Merchant Fee Refund  960 - 
Interest  18 1 
TOTAL INCOME  149,722 1 
    
EXPENSES    
Endowed Funds Transferred to SPSC  143,744 - 
Annual Report  - 1,920 
Fundraising Expenses  206 629 
TOTAL EXPENSES  143,950 2,549 
SURPLUS /(DEFICIT) FOR THE YEAR  5,772 (2,548) 

 
ENDOWMENT FUND  

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2018 
 

 Note 2018 
$ 

2017 
$ 

ASSETS    
CURRENT ASSETS    
Cash and cash equivalents  6,528 758 
TOTAL CURRENT ASSETS  6,528 758 
TOTAL NON-CURRENT ASSETS  - - 
TOTAL ASSETS  6,528 758 
LIABILITIES    
TOTAL LIABILITIES  - - 
NET ASSETS  6,528 758 
EQUITY    
Retained Earnings  6,528 758 
TOTAL EQUITY  6,528 758 
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BUILDING FUND  
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2018 
 
 Note 2018 

$ 
2017 

$ 
INCOME    
Donations – Annual Giving   67,354 81,326 
Donations – Voluntary Building Fund  111,700 124,692 
Bequest  119,920 114,306 
Interest  69 58 
TOTAL INCOME  299,043 320,382 
    
EXPENSES    
Endowed Funds Transferred to SPSC  300,000 315,000 
Fundraising Expenses  121 527 
TOTAL EXPENSES  300,121 315,527 
SURPLUS/ (DEFICIT) FOR THE YEAR  (1,078) 4,855 

 
BUILDING FUND  

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2018 
 

 Note 2018 
$ 

2017 
$ 

ASSETS    
CURRENT ASSETS    
Cash and cash equivalents  6,626 7,585 
TOTAL CURRENT ASSETS  6,626 7,585 
TOTAL NON-CURRENT ASSETS  - - 
TOTAL ASSETS  6,626 7,585 
LIABILITIES    
TOTAL LIABILITIES  - - 
NET ASSETS  6,626 7,585 
EQUITY    
Retained Earnings  6,626 7,585 
TOTAL EQUITY  6,626 7,585 
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LIBRARY FUND  
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2018 

 
 Note 2018 

$ 
2017 

$ 
INCOME    
Donations  9,842 11,930 
Interest  2 1 
TOTAL INCOME  9,844 11,931 
    
EXPENSES    
Endowed Funds Transferred to SPSC  10,500 11,000 
Fundraising Expenses  16 222 
TOTAL EXPENSES  10,516 11,222 
SURPLUS/ (DEFICIT) FOR THE YEAR  (672) 709 

 
LIBRARY FUND  

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2018 
 

 Note 2018 
$ 

2017 
$ 

ASSETS    
CURRENT ASSETS    
Cash and cash equivalents  779 1,202 
TOTAL CURRENT ASSETS  779 1,202 
TOTAL NON-CURRENT ASSETS  - - 
TOTAL ASSETS  779 1,202 
LIABILITIES    
TOTAL LIABILITIES  - - 
NET ASSETS  779 1,202 
EQUITY    
Retained Earnings  779 1,202 
TOTAL EQUITY  779 1,202 
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SCHOLARSHIP FUND  
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2018 

 
 
INCOME 

Note 2018 
$ 

2017 
$ 

Donations  436,040 290,630 
Bequest   155,791 - 
Other Income/ Grant  4,726 - 
Interest  5,031 4,214 
Investment Income  58,227 83,720 
TOTAL INCOME  659,815 378,564 
EXPENSES    
Funds Transferred to SPSC  - 12,928 
Scholarships named funds transferred to SPSC  181,945 105,529 
Fundraising Expenses  2,421 746 
Audit Fee  4,510 4,400 
TOTAL EXPENSES  188,876 123,603 
SURPLUS FOR THE YEAR  470,939 254,961 

 
SCHOLARSHIP FUND 

 STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2018 
 

 
ASSETS 

Note 2018 
$ 

2017 
$ 

CURRENT ASSETS    
Cash and cash equivalents  424,898 246,299 
Franking Credit Receivable  6,837 - 
Donation Receivable  30,000 - 
TOTAL CURRENT ASSETS  461,735 246,299 
NON-CURRENT ASSETS    
Investments 3 1,123,197 910,889 
TOTAL NON-CURRENT ASSETS  1,123,197 910,889 
TOTAL ASSETS  1,584,932 1,157,188 
LIABILITIES    
CURRENT LIABILITIES    
Donation Payable  37,883 12,928 
Accruals  4,510 4,400 
TOTAL CURRENT LIABILITIES  42,393 17,328 
TOTAL LIABILITIES  42,393 17,328 
NET ASSETS  1,542,539 1,139,860 
EQUITY    
Retained Earnings  1,567,279                         1,151,648 
Investment Revaluation Reserve  (24,740) (7,388) 
TOTAL EQUITY  1,542,539 1,144,260 
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MUSEUM FUND 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2018 
 

 Note 2018 
$ 

2017 
$ 

INCOME    
Donations  7,575 70,600 
Interest  23 1 
TOTAL INCOME  7,598 70,601 
    
EXPENSES    
Endowed Funds Transferred to SPSC  57,500 20,000 
Fundraising Expenses  76 208 
TOTAL EXPENSES  57,576 20,208 
SURPLUS/ (DEFICIT) FOR THE YEAR  (49,978) 50,393 

 
MUSEUM FUND  

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2018 
 

 Note 2018 
$ 

2017 
$ 

ASSETS    
CURRENT ASSETS    
Cash and cash equivalents  793 50,771 
TOTAL CURRENT ASSETS  793 50,771 
TOTAL NON-CURRENT ASSETS  - - 
TOTAL ASSETS  793 50,771 
LIABILITIES    
TOTAL LIABILITIES  - - 
NET ASSETS  793 50,771 
EQUITY    
Retained Earnings  793 50,771 
TOTAL EQUITY  793 50,771 
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BRANCH OPERATIONS  

 
JUNIOR SCHOOL FRIENDS OF SAINTS  

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2018 
 

 2018 
$ 

2017 
$ 

INCOME   
Event Income  41,971 2,362 
TOTAL INCOME 41,971 2,362 
   
EXPENSES   
   
Event/Misc. Expenses 31,677 6,782 
Donation to School 40,000 - 
TOTAL EXPENSES 71,677 6,782 
DEFICIT FOR THE YEAR (29,706) (4,420) 

 

 2018 
$ 

2017 
$ 

ASSETS   
CURRENT ASSETS   
Cash and cash equivalents 27,832 57,539 
TOTAL CURRENT ASSETS 27,832 57,539 
TOTAL NON-CURRENT ASSETS - - 
TOTAL ASSETS 27,832 57,539 
LIABILITIES   
TOTAL LIABILITIES - - 
NET ASSETS 27,832 57,539 
EQUITY   
Retained Earnings 27,832 57,539 
TOTAL EQUITY 27,832 57,539 
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SENIOR SCHOOL FRIENDS OF SAINTS  
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2018 

 
 2018 

$ 
2017 

$ 

INCOME   
Event Income  66,363 18,543 
TOTAL INCOME 66,363 18,543 
   
EXPENSES   
   

Event/Misc. Expenses 39,525 20,643 

Donation to School  13,440 - 
TOTAL EXPENSES 52,965 20,643 
SURPLUS/(DEFICIT) FOR THE YEAR 13,398 (2,099) 

 
SENIOR SCHOOL FRIENDS OF SAINTS  

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2018 
 

 2018 
$ 

2017 
$ 

ASSETS   
CURRENT ASSETS   
Cash and cash equivalents 37,382 23,983 
TOTAL CURRENT ASSETS 37,382 23,983 
TOTAL NON-CURRENT ASSETS - - 
TOTAL ASSETS 37,382 23,983 
LIABILITIES   
TOTAL LIABILITIES - - 
NET ASSETS 37,382 29,983 
EQUITY   
Retained Earnings 37,382 29,983 
TOTAL EQUITY 37,382 23,983 
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MISSION GUILD  
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2018 

 
 2018 

$ 
2017 

$ 
INCOME   
Event Income 20,784 14,750 
Used Uniform Sales 18,055 5,915 
Interest 324 154 
Dividend - 1,262 
TOTAL INCOME 39,163 22,081 
   
EXPENSES   
Event Expenses 9,930           8,037 
Donations to Charity 40,000 12,000 
Bank Charges 629 100 
TOTAL EXPENSES 50,559 20,137 
SURPLUS/ (DEFICIT) FOR THE YEAR (11,396) 1,944 

 
MISSION GUILD  

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2018 
 

 2018 
$ 

2017 
$ 

ASSETS   
CURRENT ASSETS   
Cash and cash equivalents 40,605 52,120 
TOTAL CURRENT ASSETS 40,605 52,120 
TOTAL NON-CURRENT ASSETS - - 
TOTAL ASSETS 40,605 52,120 
LIABILITIES   
TOTAL LIABILITIES - - 
NET ASSETS 40,605 52,120 
EQUITY   
Retained Earnings 40,605 52,120 
TOTAL EQUITY 40,605 52,120 
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FRIENDS OF MUSIC   
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2018 

 
 2018 

$ 
2017 

$ 

INCOME   
   
Event Income   9,315 15,389 
TOTAL INCOME 9,315 15,389 
   
EXPENSES   
   
Event/Misc. Expenses 9,372 4,679 
TOTAL EXPENSES 9,372 4,679 
SURPLUS/ (DEFICIT) FOR THE YEAR (57) 10,710 

 
FRIENDS OF MUSIC 

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2018 
 

 2018 
$ 

2017 
$ 

ASSETS   
CURRENT ASSETS   
Cash and cash equivalents 25,366 25,423 
TOTAL CURRENT ASSETS 25,366 25,423 
TOTAL NON-CURRENT ASSETS - - 
TOTAL ASSETS 25,366 25,423 
LIABILITIES   
TOTAL LIABILITIES - - 
NET ASSETS 25,366 25,423 
EQUITY   
Retained Earnings 25,366 25,423 
TOTAL EQUITY 25,366 25,423 
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FRIENDS OF CHAPEL  
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2018 

 
 2018 

$ 
2017 

$ 

INCOME   
   

Event Income   187 
 

- 
TOTAL INCOME 187 - 
   
EXPENSES   
   
Event/Misc. Expenses 210 - 
TOTAL EXPENSES 210 - 
SURPLUS / (DEFECIT) FOR THE YEAR (23) - 

 
FRIENDS OF CHAPEL 

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2018 
 

 2018 
$ 

2017 
$ 

ASSETS   
CURRENT ASSETS   
Cash and cash equivalents 6,408 - 
TOTAL CURRENT ASSETS 6,408 - 
TOTAL NON-CURRENT ASSETS - - 
TOTAL ASSETS 6,408 - 
LIABILITIES   
TOTAL LIABILITIES - - 
NET ASSETS - - 
EQUITY   
Retained Earnings 6,408 - 
TOTAL EQUITY 6,408 - 
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STATEMENT BY MEMBERS OF THE BOARD  

The Board has determined that the Foundation is not a reporting entity and that this special purpose financial report 
should be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements. 
In the opinion of the Board the financial report as set out on pages 3 to 21: 
1. There are reasonable grounds to believe the registered entity is able to pay all its debts, as and when they 

become due and payable; and 
2. The attached financial statements and notes thereto satisfy the requirements of Division 60 of the Australia 

Charities and Not-for-profits Commission Act 2012; including giving a true and fair view of the financial 
position and performance of the registered entity in accordance with applicable Australian Accounting 
Standards. 

 
This statement is made in accordance with a resolution of the Board and is signed for and on behalf of the Board by: 

Chairperson………………………………………………………………………………………………………….. 
 

Treasurer …………………………………………………………………………………………………………….. 
 

 

Dated this 30 day of  April  2019 
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